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Creating NWT resource opportunity: a new driver’s seat today

• NWT has established the first agreement of its kind in Canada to share 
resource management with Indigenous governments, through: 

– An Act: Intergovernmental Agreement on Lands and Resources Management Act

– A Council: Intergovernmental Council (IGC) on Land & Resource Management 

– A Legislative Development Protocol for resource legislation and regulations

• Today: GNWT and Indigenous Governments share responsibilities for 
creating resource development legislation and opportunities 

• This conference complements this new reality nicely

https://www.justice.gov.nt.ca/en/files/legislation/nwtig-agreement-on-lands-and-resources-management/nwtig-agreement-on-lands-and-resources-management.a.pdf
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Reminder: Why NWT resource development is important 
– 25 years of Diamond Benefits has been a game changer –

Jobs: 33,613 person-years northern with 16,769 Indigenous 

Business: $18 Billion Northern with $8 Billion Indigenous

Taxes & Royalties: $Billions to public and Indigenous governments  

Community: $100’s million dollars in IBA payments, scholarships, 

donations, & community wellness projects

Source: GNWT 2022 Socio-Economic Agreement (SEA) Report

https://www.iti.gov.nt.ca/sites/iti/files/1377-SEA-Report-2022-WEB.pdf
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Unfortunately, these diamond mining benefits are at risk
- Economic Analysis doesn’t paint a pretty picture -

Aging diamond mining and O&G means:
– The economy will be smaller 

– There will be fewer jobs 

– There will be less disposable income 

– Government will have less revenue 

– There will be fewer people 

Impact Economics, 2024

Significant Economic Losses: 

Problem: We don’t have enough new mines discovered to 
replace even the Diavik mine when it closes in 2026.

https://www.miningnorth.com/_rsc/site-content/library/economics/Eyes%20Wide%20Open%20(FINAL)%20with%20Addendum%20.pdf


5

So, what do we have up our sleeves? 
Tremendous and world class, largely untapped mineral potential 

8 geological provinces with 
diverse mineralogy

23 Critical Minerals of significant occurrence are known 
to occur with good potential for additional discoveries. 
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Speaking to Opportunity: Our Panel expertise today 

Check your programs for more details on each  

Dr. Louise Corriveau
Geological Survey of Canada
IOCG Deposit Potential 

Francis Macdonald
Li-FT Power Ltd. 
Lithium 

Jeff Hussey 
Pine Point Mining Ltd. 
Zinc 

Heather Exner-Pirot
Macdonald-Laurier Inst.
The Big Picture
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Dr. Louise Corriveau – Geological Survey of Canada 
DEMCo Ltd. Camsell River property, NWT 

• The importance of Iron-Oxide-Copper-Gold (IOCG) deposits to the NWT 
and Canada, and the exciting potential for Dene-owned exploration and 
mining company DEMCo in this sector. 
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Francis McDonald – Li-FT Power 
Yellowknife and CALI Lithium Projects

• The new opportunity for lithium 

Francis Macdonald
Li-FT Power Ltd. 
Lithium 
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Forward Looking Statements
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Statements contained in this presentation that are not current or historical factual statements 
may constitute “forward-looking information” within the meaning of applicable securities laws. 
The forward-looking information reflects current expectations regarding future results, 
performance or achievements and speaks only as of the date of this presentation.  When used 
in this presentation, forward-looking information can be identified by such words as “may”, 
“will”, “expect”, “believe”, “plan”, “project”, “anticipate”, “intend”, “estimate” and other similar 
terminology. Such forward-looking information involves known and unknown risks, 
uncertainties and other factors that may cause the actual results, performance or 
achievements of the Company to be materially different from any future results, performance 
or achievements expressed in or implied by such information.  

Such risks, uncertainties and other factors include, but are not limited in any manner to: risks 
inherent in exploration activities; volatility and sensitivity to market prices of the Company’s 
primary metals; volatility and sensitivity to capital market fluctuations; the impact of 
exploration competition; the ability to raise funds through financings; imprecision in historical 
estimates; environmental and safety risks including increased regulatory burdens; unexpected 
geological conditions; changes in government regulations and policies, including trade laws 
and policies; demand for the Company’s primary metals; failure to obtain necessary permits 
and approvals from government authorities; weather and other natural phenomena; and other 
exploration, development, operating, financial market and regulatory risks. The foregoing list of 
factors is not exhaustive. Although management of the Company believes that the 
assumptions underlying, and the expectations reflected in the forward-looking information are 
reasonable, significant risks and uncertainties are involved in such information.  Management 
can give no assurances that its assumptions, estimates and expectations will prove to have 
been correct. Forward-looking information should not be read as guarantees of future 
performance or results and will not necessarily be accurate indications of whether or not or the 
times at or by which such performance or results will be achieved. Many factors that are 
beyond the Company’s control could cause actual results to differ materially from the results 
discussed in the forward-looking statements. When considering forward-looking information in 
this presentation, prospective investors should ensure that the preceding information, the risk 
factors and the other contents of this presentation are all carefully considered. Except as 
expressly required by law, the Company does not assume any obligation to update or revise 
forward-looking information, or to publicly release the results of any revisions to forward-
looking information to reflect new events, assumptions or circumstances.

This presentation is being provided for information purposes only and does not constitute or 
form part of, and should not be construed as, an offer or invitation to sell or any solicitation of 
any offer to purchase or subscribe for any securities of Li-FT Power Ltd. (the “Company”) in 
Canada, the United States or any other jurisdiction. Trading in the securities of the Company 
should be considered highly speculative. This presentation is not, and in no circumstances is it 
to be construed as, a prospectus, offering memorandum, an advertisement, or a public offering 
of securities. No securities regulatory authority or similar authority has reviewed or in any way 
passed upon the document or the merits of any securities of the Company and any 
representation to the contrary is an offence. The information contained in this presentation is a 
summary description of the Company prepared by the Company and there is no representation 
or warranty by the Company or any other party as to the accuracy or completeness of the 
information set forth herein and no recipient will be able to rely on any representations or 
warranties contained in this presentation. Except as otherwise stated, information included in 
this presentation is given as of the date hereof.  The delivery of this presentation shall not 
imply that the information herein is correct as of any date after the date hereof. Readers 
should not construe anything in this presentation as investment, legal or tax advice. Each 
recipient should consult its own investment, legal, tax and other advisers regarding the 
financial, legal, tax, and other aspects of the Company, including whether it is legally permitted 
to purchase any securities from the Company under applicable laws. All dollar amounts 
referenced herein, unless otherwise indicated, are expressed in Canadian dollars.  

CAUITIONARY NOTE REGARDING TECHNICAL DISCLOSURE 

The technical and scientific information in this presentation, related to Company projects in 
Quebec, Canada has been reviewed and approved by Don Cummings, P. Geo., OGX Member 
2183, who is a Qualified Person for the Company under the definitions established by National 
Instrument 43-101 (“NI 43-101”). 

The technical and scientific information in this presentation, related to Company projects in 
Northwest Territories, Canada, has been reviewed and approved by Ron Voordouw, Ph.D., 
P.Geo, Partner, Director Geoscience, Equity Exploration Consultants Ltd., and a Qualified 
Person as defined by National Instrument 43-101 Standards of Disclosure for Mineral Projects 
(NI 43-101) and member in good standing with the Northwest Territories and Nunavut 
Association of Professional Engineers and Geoscientists (NAPEG) (Geologist Registration 
number: L5245).



     
Why Lithium? What is it, why should we care? 
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Lithium in Canada and NWT
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Lithium Cost in 2035
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• In 2035, spodumene producers 
will be the most expensive 
sources of lithium

• If a mine is not producing by this 

time it probably won’t be built – 
high operating costs + high capital 
costs (due to location in northern 
Canada) will make economics 
unattractive 

• Existing mines that have 
participated in the “build-out” of 
the EV supply chain (i.e. from 
2020-2035) will have harvested 
most of the profits

• The earlier a mine gets into 
production, the better chance it 
has of being a long-life operation 
due to payback of capital 
expenditures and marginal 
profits thereafter

• NEED TO AIM FOR PRODUCTION 
BY 2030 IN ORDER TO BE AN 
ATTRACTIVE INVESTMENT



     
The Economic Future of the NWT
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• Mining has been a critical component of the NT 
economy for many years.

• 27% of GDP in 2022

• Impending mine closures have the potential to 
change the fabric of the NWT as we know it.

• The timelines for success in the global lithium 
market align with the timelines for mine 
closures in NWT

• Skilled labour force available for lithium 
mining just as Li-FT’s projects could come 
online

• We need to work together as partners to make 
the timing transition work.



     
The problem is TIME
• Average timeline from discovery to production is 

15 years

• We are in a GLOBAL RACE to get lithium deposits 
into production

• Countries in Africa are bringing resources to 
market within a 1-2 year permitting timeline

• Brazil also has much more favourably timelines 
on permitting (e.g. Groto do Cirolo-Sigma 
Lithium)



     
We CAN solve these problems!
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Exploration
• Confirm historical results.
• Bring resource to inferred and then to indicated levels.

①

Economic Studies
• Develop a Preliminary Economic Assessment
• Conduct Prefeasibility and Feasibility Studies

②

Baseline Data Collection
• Collect environmental and socioeconomic data to support EA

③

Environmental Assessment
• Evaluate potential effects and 

mitigation strategies

④
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Summary

• We are in a GLOBAL RACE to get lithium resources to market

• Keep in mind that the critical minerals space is a GLOBAL MARKETPLACE. We are not just competing against 
Canadian projects, but against the world

• TIME is critical – there is a chance that the resources stay in the ground if not brought into production in the next 
7-10 years

• Timing of LIFT’s Yellowknife Lithium Project aligns well with the sunset years of the diamond mines – we have an 
opportunity in front of us to keep prosperity from mineral resources in the NWT alive for another cycle

• We need buy-in for critical minerals projects from all stakeholders: 

• Indigenous governments

• Communities

• Regulatory bodies

• Territorial/Federal governments

• Industry

• We CAN bring resources to market if we work together! 



•www.li-ft.com

•www.li-ft.com

TSXV: LIFT  |  OTCQX: LIFFF  |  FRA: 
WS0 

CONTACT

Follow us:

@Li_FTPower

Li-FT Power

Head Office

300 - 1055 W Hastings Street
Vancouver, BC V6E 2E9

Email: Investors@Li-FT.com

Francis MacDonald

CEO

April Hayward

CSO
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Jeff Hussey, Pine Point Mining Limited 
Pine Point Project, NWT 

• A new opportunity for zinc at Pine Point 

Jeff Hussey 
Pine Point Mining Ltd. 
Zinc 
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Developing one of Canada’s premier past-
producing zinc assets.

LOCATION: South shore of Great Slave Lake, between Hay 

River to the west and Fort Resolution to the east. 

OBJECTIVE:  To produce zinc and lead concentrates by 2030

INFRASTRUCTURE: Power substation connected to the 

Talston Hydroelectric dam, paved highway access, & 100 

kilometres of viable haulage roads.

www.pinepointmining.com
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Intro | Pine Point Project

•SCALE

•Buffalo River
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Pine Point | Introduction
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• Acquired project in Q1 2018

• 6 years of definition drilling approximately 50 deposits for a total of 163 km of drilling

• The MRE for the upcoming FS is underway.

• 2023 Pine Point Mining Limited Joint Venture with Appian Natural Resources Fund III a private equity fund

• $75M to fund the project to a Final Investment Decision

• Finishing trade-off studies prior to launching the Feasibility Study by mid-year

• Construction (~500 jobs) Target Date 2028; Production (~400 jobs) 2030
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Pine Point | 2024 Community Engagement
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• 2017 Established an Exploration Agreement with Katlodeeche First Nation

• 2019 Signed 2 Collaboration Agreements with Deninu Kue First Nation and NWT Metis Nation 

o Allowed us to increase the project area and incorporate all the known historical deposits to 
increase the resource base to enhance economic studies

► IBA Framework Agreement meetings are ongoing

► Looking to assist Indigenous Parties access Federal Capital to build capacity for business 

► Present “Preliminary Project Description” to communities and gather feedback in 2024; 

► Traditional Knowledge and Cultural Studies to be delivered in advance of submission of the DAR

► Initiate Socio-Economic Agreement (“SEA”) with GNWT

► Continue to engage and build relationships with communities….
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• Through the process of Impact Benefit Agreement negotiations with impacted 
indigenous communities, we:

• are seeking Indigenous community interests in participating in business opportunities 
associated with the project.

• want to create value opportunities for each community that is impacted.

• are interested in hearing about creative ways to build or enhance capacity in local 
indigenous communities on the south side of Great Slave Lake.

Pine Point | 2024 Community Engagement
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• Critical Mineral Strategy for the energy transition  is forecasting a Super Cycle of demand.

• For zinc it has not translated into an increase in price yet.

• As it is for Copper, low Zinc Inventories and demand forecasted higher demand for the mid to long term

• The wild card is deflation in China reducing demand and geopolitical uncertainty…

▪ Why is Zinc on the Critical Mineral List?

• Zinc is mainly used for galvanization, to protect metal from rusting

• Concrete construction globally produces 8% of greenhouse gases. 

• If the rebar in concrete construction is galvanized it can increase infrastructure life from 50 years 
to 100-200 years, reducing the need to replace it and avoid using more concrete…

Pine Point | Critical Minerals
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Dr. Heather Exner-Pirot, Macdonald-Laurier Institute 
Critical Mineral Challenges 

Heather Exner-Pirot
Macdonald-Laurier Inst.
The Big Picture



Race for Resources? 

Dr. Heather Exner-Pirot

Director, Natural Resources, Energy and Environment

Macdonald-Laurier Institute

Special Advisor, Business Council of Canada

April 10th , 2024



We need 6x more minerals to reach net zero

Source: 
IEA, 2021



But mineral capex is not keeping up  

Source: S & P 
Global, 2023



Source: 
World 
Mining Data 
2023

Global mining production peaked 
in 2019



In northern Canada, diamond mines closing, 
gold maturing, copper and rare earths shut in 



Other than Casino, no significant mines 
planned





Arctic Boom?
• There is no Arctic boom! Annual GRP growth = <1%
• Climate change does not make the Arctic more accessible for purposes of 

resource development (melting permafrost, bergy bits and growlers, storms, 
unpredictability, winter night)
• Sea ice is only one of many barriers to Arctic development. More impactful are 

distance to market, lack of labour and infrastructure, extreme conditions, and 
high regulatory burdens
• Commodity prices are absolutely the biggest driver of Arctic development
• For North American oil and gas, there are better prospects in shale and oil 

sands. But with a commodities boom, the Arctic may yet heat up
• SMRs, airships and fibre connectivity may be drivers
• We actually need Arctic resources! But need to actively promote them.



Thank you!

heather.exner-pirot@macdonaldlaurier.ca



Discussion: Critical Minerals in the NWT

Panel 5, NWT Indigenous Leaders Forum – April 10, 2024
Moderator: Tom Hoefer 
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